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PRESS RELEASE  
 
 

REACHING FOR THE SKY – YONGMAO FY08 NET PROFIT DOUBLES 
TO RMB 122.5 M ON ROBUST DEMAND  

 
- Global construction and infrastructure boom driving demand for tower cranes 
- Strong order book of RMB525 million as at end of FY2008  
- Demand expected to ride high particularly in the Middle East, Asia, and 

Eastern Europe 
 

RMB (million) FY2008 FY2007 Change 

Revenue 652.8 278.3   135% 

Gross profit 242.2 105.7   129% 

Profit after tax 122.5 59.2   107% 

EPS (RMB cts) 32.27 17.83   81% 
 
SINGAPORE, 27 May 2008 – Yongmao Holdings Limited, a leading manufacturer and 

exporter of tower cranes in the PRC, has turned in a sterling maiden set of full-year 

results after its IPO in February this year.  Riding on robust demand from its major 

overseas markets, Yongmao posted a net profit of RMB122.5 million for the full year 

ended 31 March 2008 (FY2008), a 107% increase from RMB 59.2 million reported at the 

close of its 2007 financial year (FY2007).   

 

Revenue soared 135% to RMB652.8 million, from RMB 278.3 million a year ago, while 

earnings per share at 32.27 RMB cents was nearly double the 17.83 RMB cents posted in 

FY2007.   

 
The Group attributed its stunning performance to the growing industry recognition of its 

tower cranes, which enabled it to increase sales volume to existing domestic and 

overseas customers, and penetrate new markets such as Ukraine, Malaysia and Australia.  

The tower cranes are marketed under the brands – “YONGMAO” (or “永茂 ”), and 

“SUNCRANE”.   
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Yongmao’s cranes have been used in prominent commercial and infrastructure 

development projects both locally and overseas, including the China National Opera 

House, key buildings in the Beijing Olympics Village, the Imperial Wharf in London and 

the AZ-St. Jan General Hospital in Belgium.  About 75% of the Yongmao’s revenue is 

derived from its overseas markets. 

 

Mr. Sun Zhao Lin (孙 兆 林), Executive Chairman and founder of Yongmao, said, “Our 

tower cranes are designed and built in China but have been tested and approved for their 

quality and reliability by our customers worldwide.  This distinction has served us well.” 

 

The Board has recommended a final one-tier dividend of 1.0 Singapore cent per ordinary 

share, representing a payout ratio of about 18.5%. 

 

Outlook 
Yongmao expects its business to continue to grow as demand for tower cranes continues 

to ride high particularly in the Middle East, Asia, Russia and Ukraine, fueled by booming 

construction activities in these regions.  In the PRC, demand is also expected to come 

from infrastructure investment projects, such as nuclear power plants.   

 
Capitalizing on the burgeoning market, Yongmao is in the midst of constructing a new 

100,000m² manufacturing facility, which when fully equipped, will be capable of producing 

400 tower cranes a year, which is twice Yongmao’s current capacity.  It will also enable 

Yongmao to produce crawler cranes which is facing a global shortage.  In addition to 

organic capacity expansion, the Group will also explore strategic alliances or acquisitions 

that will enhance its value proposition to its customers going forward. 

 

As at the end of FY2008, Yongmao’s order book stood at an impressive RMB525 million, 

with Middle East/Asia (excluding PRC) and the PRC market contributing more than half 

the orders.  Outstanding sales orders from the Group’s newly secured customers in 

Australia and Russia amounted to RMB22.4 million & RMB19.2 million respectively.  

These orders are expected be fulfilled in FY2009, together with any new ones secured in 

the first half of FY2009.    
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“The world is Yongmao’s oyster,” commented Mr. Sun, “Our optimism of the long term 

industry prospects stems from the sustained economic growth in key markets served, and 

new ones that we have penetrated.  Our strong focus on quality and delivery will position 

us well for the long haul.” 

 
About Yongmao Holdings Limited 
Founded in 1992 and listed on the Singapore Exchange in February 2008, Yongmao is a designer 
and manufacturer of tower cranes and tower crane components and accessories in the PRC.  The 
products are sold under its own brands – “永茂 ”, “YONGMAO” and “SUNCRANE”.  The Group has 
developed some 50 models and sub-models of towercranes, which are broadly classified into four 
series: Topless STT, ST, Luffing STL and Derrick Q.  
 
Yongmao’s tower cranes are sold and exported by the Company and/or its customers to countries 
in the Americas, Africa, the Middle East, Europe, and Asia.  
 

 
For media / investor enquiries, please contact:  

Ms Alvina Tan 
alvina.tan@boardroomlimited.com 
+65 6230 9798 (DID) 
+65 9787 7267 (Cell) 

Ms June Yong 
june.yong@boardroomlimited.com 
+65 6230 9799 (DID) 
+65 9185 8151 (Cell) 
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