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ANNOUNCEMENT 

 
 
PROPOSED ACQUISITION OF EQUITY INTERESTS REPRESENTING 66% OF THE 
REGISTERED AND PAID-UP CAPITAL OF BEIJING YONGMAO JIANGONG MACHINERY 
MANUFACTURING CO., LTD 
 
1. INTRODUCTION 
 

The Board of Directors of Yongmao Holdings Limited (the “Company” and together 
with its subsidiaries, the “Group”) is pleased to announce that its wholly-owned 
subsidiary, Fushun Yongmao Construction Machinery Co., Ltd (“FSYM Construction” 
or the "Purchaser") has on 18 August 2008 entered into a conditional sale and 
purchase agreement (the “S&P Agreement”) with Fushun Yongmao Industry Group 
Co., Ltd (the “Vendor”), pursuant to which the Purchaser has agreed to purchase and 
the Vendor has agreed to sell, 66.0% of the equity interest in the registered and paid-
up capital of Beijing Yongmao Jiangong Machinery Manufacturing Co., Ltd (“Beijian”), 
for an aggregate cash consideration of RMB60.0 million (or approximately S$12.4 
million1), subject to adjustment (if applicable) (the “Purchase Consideration”), upon 
the terms and subject to the conditions of the S&P Agreement (the “Proposed 
Acquisition”). 
 
 

2. BRIEF INFORMATION ON BEIJIAN 
 

Beijian was established in September 2006 in the People's Republic of China ("PRC") 
as a domestic company. As at the date of this Announcement, it has a registered and 
paid-up capital of RMB30.0 million (the “Registered Capital”) of which 66.0% is held 
by the Vendor (the “Equity Interests”). The remaining 34.0% of the Registered Capital 
is held by Beijing Construction Group Co., Ltd. Beijian is engaged in the business of 
manufacture of towercranes and towercrane accessories in the PRC and is principally 
involved in the manufacture of ST series of towercranes for FSYM Construction, 
pursuant to a manufacturing agreement entered into between FSYM Construction and 
Beijian in December 2007 (the “Beijian Manufacturing Agreement”). 

 
Under the terms of the Beijian Manufacturing Agreement, Beijian agreed to provide 
services for the manufacture of specified towercranes as and when required to do so 
by FSYM Construction, for so long as Mr Sun Zhao Lin, Ms Tian Ruo Nan and Mr Sun 
Tian (the “Sun Family Members”), their immediate family and the companies 
controlled by them have aggregate shareholding interests of at least 15% in the 
Company and at least 30% in Beijian. The consideration for the provision of the 
services is 85.0% of the price at which FSYM Construction sells such crane(s) to the 
relevant customer(s). Beijian undertook that it will ensure it has sufficient capacity to 
carry out such manufacturing services at all times. Under the Beijian Manufacturing 

                                                           
1  For purposes of this Announcement, an exchange rate of RMB4.8440: S$1 (being the exchange rate on 15 August 

2008, being the market day immediately prior to the date of the S&P Agreement) (the “Exchange Rate”) was used for 
translation purposes, where applicable.  

 



Agreement, Beijian granted FSYM Construction a first right of refusal to accept and 
carry out any orders, offers or proposals received directly or indirectly by or on 
behalf of Beijian relating to the design and/or manufacture of towercranes and/or 
towercrane accessories and the provision of any related services. Subject to and 
upon completion of the Proposed Acquisition (“Completion”) and Beijian becoming a 
subsidiary of the Group, the Beijian Manufacturing Agreement will be terminated. 
Further information on the Beijian Manufacturing Agreement was provided in the 
prospectus of the Company dated 31 January 2008. 

 
A summary of the financial performance of Beijian for the three months financial period  
ended 31 December 2006 (“FP2006”), the financial year ended 31 December 2007 
(“FY2007”) and the first 6 months of the financial year ending 31 December 2008 
(“1H2008”) is set out below.  

 
 FP2006 

(audited) 
RMB’ 000 

FY2007 
(audited) 
RMB’ 000 

1H2008 
(unaudited) 
RMB’ 000 

    
Revenue 3,661 162,326 117,895 

 
Profit before taxation (4,695) 6,579 13,872 

 
Profit attributable to shareholders (4,695) 6,579 13,872 

  
A summary of the financial position of Beijian as at 31 December 2007 is as follows:- 
 
 As at  

31 December 2007 
(audited) 

 RMB’ 000 
  
Total assets 304,705 

  
Total liabilities 272,820 

  
Shareholders’ Funds 31,885 

 
Shareholders should note that the above financial highlights of Beijian for the 
respective financial periods or year were prepared based on the accounting standards 
and policies in accordance with the relevant PRC Generally Accepted Accounting 
Principles (“PRC GAAP”) adopted by Beijian and are presented purely for information 
purposes. The auditor of Beijian for FP2006 and FY2007 is a certified public 
accounting firm based in the PRC.  

 
 
3. RATIONALE FOR AND BENEFITS OF THE PROPOSED ACQUISITION 
 

The Group is principally engaged in the design, manufacture and sale of a wide range 
of towercranes and towercrane components and accessories. The Group also offers 
technical advice and after-sales maintenance services to its customers. The Group 
currently offers a variety of towercranes with lifting capacities in the range of 80 to 500 
tonne metres and which are broadly classified under the Topless STT series, the ST 
series, the Luffing STL series and the Derrick Q series. 
 
As stated in the Company’s prospectus dated 31 January 2008, the Group is currently 
operating at or close to full capacity at the manufacturing facility at which it presently 
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operates. In order to increase its production capacity, the Group engaged the services 
of Beijian to manufacture towercranes for the Group pursuant to the Beijian 
Manufacturing Agreement. The towercranes manufactured by Beijian for FSYM 
Construction are principally under the ST series. Beijian was one of the Group's 
major suppliers for the financial year ended 31 March 2008.  
 
As stated in the prospectus, our Directors, Mr Sun Zhao Lin and Ms Tian Ruo Nan, 
and FSYM Construction had entered into a letter of understanding under which it was 
provided (inter alia) that Mr Sun Zhao Lin and Ms Tian Ruo Nan will, if called upon by 
FSYM Construction on or before 31 December 2008, procure that the Vendor enters 
into a conditional sale and purchase agreement for the sale to FSYM Construction of 
the Vendor’s 66.0% equity interest in Beijian on certain specified principal terms and 
conditions. The Beijian Manufacturing Agreement shall cease to have effect upon 
Completion. The Proposed Acquisition will eliminate any potential conflicts of interests, 
interested person transactions and the need to undertake review procedures relating 
to interested person transactions arising from the Beijian Manufacturing Agreement. 
This will save administrative time and costs required to monitor and review 
transactions arising from the Beijian Manufacturing Agreement. 
 
The Proposed Acquisition will enable the Group to increase its own production 
capacity within a short period of time. It will also enable the Group to obtain controlling 
interest in an established towercrane manufacturer in Beijing and strengthen its 
position as one of the leading towercrane manufacturers in the PRC. Further, the 
Company believes that the Proposed Acquisition will allow the Group to integrate its 
operations with that of Beijian’s and enable it to enjoy operational synergies and cost 
savings. The Proposed Acquisition is also expected to be earnings accretive for the 
Group, based on Beijian’s unaudited management accounts for the six months ended 
30 June 2008. 

 
 
4. INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS / 

INTERESTED PERSON TRANSACTION 
 

Mr Sun Zhao Lin, Ms Tian Ruo Nan and Mr Sun Tian are the Executive Chairman, 
Chief Executive Officer and a non-executive director of the Company, respectively. In 
addition, the Sun Family Members are controlling shareholders of the Company. Mr 
Sun Tian (the son of Mr Sun Zhao Lin and Ms Tian Ruo Nan) has a direct interest of 
approximately 57.4% of the total number of issued shares of the Company (“Shares”) 
as at the date hereof. Mr Sun Zhao Lin and Ms Tian Ruo Nan have deemed interests 
of approximately 57.4% and 28.7% of the total number of issued Shares as at the date 
hereof, respectively. Mr Sun Zhao Lin and Ms Tian Ruo Nan have in aggregate 
interests of 95.0% of the equity interests in the Vendor. Accordingly, the Vendor is an 
“associate” of the Sun Family Members and therefore an “interested person” of the 
Company and the Proposed Acquisition is deemed an Interested Person Transaction 
under Chapter 9 of the Listing Manual of the Singapore Exchange Securities Trading 
Limited (“SGX-ST”) (the “Listing Manual”).  
  
The siblings of Ms Tian Ruo Nan have interests in the balance 5.0% of the equity 
interests in the Vendor. Mr Sun Zhao Lin, Ms Tian Ruo Nan and a sibling of Ms Tian 
Ruo Nan (who is an employee of the Group) are directors of Beijian. 
 
Pursuant to Chapter 9 of the Listing Manual, given that the Purchase Consideration 
represents approximately 13.6% of the audited net tangible assets of the Group of 
RMB440.2 million as at 31 March 2008 (the “2008 Audited NTA”), Completion is 
subject to, inter alia, the approval of shareholders of the Company (“Shareholders”) at 
an extraordinary general meeting (“EGM”) to be convened.  
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Mr Sun Zhao Lin, Ms Tian Ruo Nan and Mr Sun Tian shall abstain, and ensure that 
their respective associates will abstain, from voting in respect of their shareholding(s) 
in the Company at the EGM. The Sun Family Members have abstained and will 
abstain from voting in respect of the Proposed Acquisition at meetings of the Board. 
They shall also abstain from making a recommendation to Shareholders on the 
Proposed Acquisition at the EGM. 
 
Save as disclosed, none of the Directors of the Company has, and the Company has 
not received any notification from any of its controlling shareholders that it has, any 
interest, direct or indirect, in the Proposed Acquisition. 
 
 

5. DISCLOSEABLE TRANSACTION UNDER CHAPTER 10 OF THE LISTING 
MANUAL 

 
The relative figures for Proposed Acquisition computed on the bases set out in Rule 
1006 of the Listing Manual, based on the audited financial statements of the Group 
for the financial year ended 31 March 2008 and the audited financial statements of 
Beijian for the financial year ended 31 December 20072 are set out below.  

 
Rule 1006(a) As at 31 March 2008 

 
Net asset value of the assets to be disposed of, 
compared to the Group’s net asset value  
 

Not Applicable (1)   

Rule 1006(b) 
 

Financial year ended 
31 March 2008 

 
Net profits attributable to the Equity Interests (RMB’ 
million)(2)   
 

4.3 

Net profits of the Group (RMB’ million)(2) 

  
122.5 

Size of relative figure(2) 

 
3.5% 

Rule 1006(c) 
 

 

Aggregate amount of consideration for the Equity 
Interests (S$’ million) 
 

12.4(3)

Market capitalisation(4) of the Company as at 15 
August 2008 (being the market day immediately 
preceding the date of the S&P Agreement) (S$’ 
million) 
 

164.2 

Size of relative figure 7.5% 

Rule 1006(d) 
 

 

Number of equity securities to be issued by the 
Company as consideration for the acquisition 
compared with the number of equity securities 
previously in issue 

Not Applicable(5)

 
                                                           
2  The financial statements of Beijian were prepared in accordance with the PRC GAAP. 
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Notes:- 
 
(1)  Rule 1006(a) of the Listing Manual is not applicable to an acquisition of assets. 
 
(2) Under Rule 1002(3)(b), “net profits” is defined as profit or loss before income tax, minority 

interest and extraordinary items. The relative figure stated above is derived based on the 
assumption that the Proposed Acquisition results in Beijian becoming a subsidiary of the 
Company, and using 66% of the audited net profits of Beijian for the financial year ended 31 
December 2007 divided by the audited net profits of the Group for the financial year ended 31 
March 2008. 

 
(3) Based on the Exchange Rate. 
 
(4) The market capitalisation of the Company is based on 443,750,000 Shares in issue as at 15 

August 2008 (being the market day immediately preceding the date of the S&P Agreement) 
and the volume weighted average price of the Shares of approximately S$0.3700 per Share 
transacted on the SGX-ST on 15 August 2008, being the trading day prior to the date of the 
S&P Agreement. 

 
(5) Rule 1006(d) of the Listing Manual is not applicable as no equity securities will be issued by 

the Offeror as consideration under the Proposed Acquisition. 
 

The relative figure under Rule 1006(c) of the Listing Manual exceeds 5%. Accordingly, 
the Proposed Acquisition constitutes a “discloseable transaction” under Rule 1010 of 
the Listing Manual.  

 
 
6. CERTAIN PRINCIPAL TERMS OF THE PROPOSED ACQUISITION 
 
6.1 Purchase Consideration
 

The Purchase Consideration was arrived at on an arm’s length basis and on a willing 
buyer and willing seller basis, after taking into consideration, inter alia,  
 
(a)  the rationale for the Proposed Acquisition as set out in Section 6 below;  
 
(b) the financial condition and operating results of Beijian;  
 
(c)  the efforts expended by the Vendor to restructure and reorganise Beijian since 

the Vendor acquired its majority interests in Beijian in September 2006;  
 
(d)  the estimated costs and time required if the current Group were to undertake to 

set up its own manufacturing facilities to manufacture towercranes in Beijing on a 
similar scale to that of Beijian; and 

 
(e)  an independent valuation undertaken by Liaoning Zhong Hua Xin Assets 

Evaluation Co., Ltd, being a qualified valuer in the PRC, which has ascribed an 
appraised value to the net assets in Beijian to be approximately RMB51.8 million 
as at 31 May 2008 determined based on an asset-based valuation approach. 

 
The Purchase Consideration shall be satisfied fully in cash. Under the S&P 
Agreement, FSYM Construction is to pay RMB50.0 million of the initial Purchase 
Consideration of RMB60.0 million on the date of Completion (the “First Tranche 
Payment”).  
 
If the Beijian Audited 2008 Net Profit3 is equal to or greater than RMB23.0 million, no 
adjustment to the initial Purchase Consideration shall be made and the balance 

                                                           
3 “Beijian Audited 2008 Net Profit” refers to the audited net profit after tax attributable to shareholders of Beijian based on the 
audited financial statements of Beijian for 12 months ended 31 December 2008 prepared in accordance with International 
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RMB10.0 million of the Purchase Consideration shall be payable by FSYM Construction 
within 5 business days after the Beijian Audited 2008 Net Profit is determined by the 
Accountant in accordance with the S&P Agreement. 
 
The initial Purchase Consideration of RMB60.0 million will be subject to downward 
adjustment if the Beijian Audited 2008 Net Profit is less than RMB23.0 million and the 
Adjusted Purchase Consideration shall be computed as follows:-  
 

Adjusted Purchase Consideration = (A x B x C), subject to a minimum of 
RMB34.0 million and a maximum of RMB60.0 million, and rounded down to 
the nearest RMB. 

 
Where:-  
 
 A   =  the Beijan Audited 2008 Net Profit; 
 
 B   =  4 (being the after tax earnings multiple of Beijian agreed upon 

between the Purchaser and the Vendor); and 
 
C   =  0.66 (being the percentage of the equity interest in the registered 

capital of the Company to be sold by Vendor to the Purchaser). 
 
If the Beijian Audited 2008 Net Profit is less than RMB23.0 million and:- 
 
(i) the First Tranche Payment is less than the Adjusted Purchase Consideration, the 

balance of the Purchase Consideration (being an amount equal to the difference 
between the Adjusted Purchase Consideration and the First Tranche Payment 
and which sum shall not in any event exceed RMB10.0 million) shall be paid by 
FSYM Construction to the Vendor;  

 
(ii) the First Tranche Payment is greater than the Adjusted Purchase Consideration, 

the Vendor shall pay to FSYM Construction an amount equal to the difference 
between the First Tranche Payment and the Adjusted Purchase Consideration,  

 
within 5 business days after the Beijian Audited 2008 Net Profit is determined by the 
Accountant in accordance with the S&P Agreement. 
 
The Purchase Consideration is proposed to be financed by way of internal resources 
and/or borrowings from financial institutions. 

 
6.2 Conditions Precedent 
 

Completion is conditional upon, amongst other things:- 
 
(a) the approval of the shareholders of the Company for the Proposed Acquisition, 

and the transactions contemplated in the S&P Agreement being obtained and 
such approval remaining in full force and effect and not being revoked; 

 
(b) the Purchaser being satisfied (i) with the results of its due diligence (including 

on legal, financial, taxation, accounting, business and prospects and other 
matters as the Purchaser deems fit) on Beijian and (ii) that there has been 
since the signing of the S&P Agreement up to Completion, no event, omission, 
development or circumstance resulting in an adverse change or which may 

                                                                                                                                                                                       
Financial Reporting Standards, excluding any one-off losses or gains and determined by an internationally recognised accounting 
firm (“Accountant”) to be jointly appointed by FSYM Construction and the Vendor, in accordance with the S&P Agreement. 
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lead to or involve an adverse change in the business, assets, prospects, 
performance, operations or condition (financial or otherwise) of Beijian; 

 
(c) the Purchaser being satisfied that Beijian has disposed (on terms and 

conditions acceptable the Purchaser) of all its interests in certain PRC 
companies; 

 
(d) the Purchaser being satisfied that all necessary approvals, licences, permits, 

waivers, exemptions and consents (collectively “Approvals”) (if any) for the 
Proposed Acquisition and transactions contemplated being granted by third 
parties (including parties with whom Beijian has contractual arrangements and 
financial institutions) (for the avoidance of doubt such third parties exclude the 
board of directors of the Vendor) and all governmental, regulatory bodies and 
relevant authorities having jurisdiction over the sale and purchase of the Equity 
Interests or the transactions contemplated under the S&P Agreement and 
where such Approvals are subject to any conditions, such conditions being 
acceptable to the Purchaser, and if such conditions are required to be fulfilled 
before Completion, such conditions being fulfilled before Completion, and such 
Approvals not being revoked, repealed or withdrawn on or before Completion;  

 
(e) the Vendor having procured the approval of the shareholder(s) of Beijian other 

than the Vendor (“Beijian JV Party(ies)”) (on terms and conditions acceptable 
to the Purchaser) to the sale and purchase of the Equity Interests, their waiver 
of their respective pre-emption rights if any in respect of the Equity Interests 
(whether arising under the Beijian JV Agreement, Beijian’s articles of 
association or otherwise) and the Beijian JV Party(ies)’ approval of 
amendments to Beijian’s articles of association to reflect the Purchaser in 
substitution of the Vendor in Beijian’s articles of association; and 

 
(f) the Vendor delivering to the Purchaser a disclosure letter (constituting 

exceptions to the warranties and representations given by it to the Purchaser 
under the S&P Agreement) on or prior to the date specified in the S&P 
Agreement, and the contents thereof being acceptable to the Purchaser. 

 
6.3 Completion
 

Under the S&P Agreement and subject to its terms and conditions, Completion is to 
take place 5 business days after the last in time of the conditions to Completion is 
satisfied or waived (as the case may be) in accordance with the S&P Agreement, or 
such other date as may be agreed in writing between the parties.  
 
If any of the conditions precedent in the S&P Agreement is not fulfilled or waived in 
accordance with the S&P Agreement, by the date specified in Section 5.2 or (if not 
specified) 30 November 2008 or such other date the parties may agree in writing, the 
S&P Agreement shall ipso facto cease and determine as between the parties, and no 
party shall have any claim against the other for costs, damages, compensation or 
otherwise save as provided for in the S&P Agreement.  
 

 
7. FINANCIAL EFFECTS OF THE PROPOSED ACQUISITION 
 

The financial effects of the Proposed Acquisition on the share capital, net tangible 
assets, earnings per share and gearing of the Group in respect of the financial year 
ended 31 March 2008 (“FY2008”) have been prepared based on the following 
assumptions: 
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(a) The financial effects of the Proposed Acquisition are based on the terms of the 
Proposed Acquisition as at the date of this Announcement (in particular, the 
Purchase Consideration being RMB60.0 million); 

 
(b) The financial effects of the Proposed Acquisition are purely for illustrative 

purposes and should not be taken as an indication of the actual financial 
performance of the Group following the Proposed Acquisition nor a projection 
of the future financial performance or position of the Group after the 
Completion; 

 
(c) The financial effects of the Proposed Acquisition are based on the Group’s 

audited financial statements for FY2008 and on Beijian’s audited financial 
statements for FY2007; 

 
(d) No adjustments have been made to align any differences that may result from 

the adoption of different accounting standards and policies by the Group and 
Beijian; 

 
(e) The carrying value of the net assets being acquired in Beijian has been 

assumed to approximate fair value. In addition, no impairment assessment of 
any resultant goodwill has been performed. As the final goodwill has to be 
determined upon the completion of the Proposed Acquisition, the actual 
goodwill could be materially different from this assumption. Any goodwill arising 
thereon from the Proposed Acquisition will be accounted for in accordance with 
the accounting policies of the Group and assessed for impairment as 
appropriate; 

 
(f) For the purpose of computing the net tangible assets and gearing of the Group 

after the Proposed Acquisition, it is assumed that the Proposed Acquisition was 
completed on 31 March 2008; 

 
(g) For the purpose of computing the net profit attributable to Shareholders and 

basic earnings per Share of the Group after the Proposed Acquisition, it is 
assumed that the Proposed Acquisition was completed on 1 April 2007; and 

 
(h) The Purchase Consideration is financed entirely from internal cash resources. 
 

7.1 Effect on share capital 
 

The Proposed Acquisition will not have any impact on the share capital of the Group 
as the Purchase Consideration is to be satisfied in cash. 

 
7.2 Net tangible assets (“NTA”) 
 

 As at 31 March 2008 
 Before the Proposed 

Acquisition 
After the Proposed 

Acquisition 
   
NTA (RMB’ 000) 440,158 401,202 
   
Number of Shares (’000) 443,750 443,750 
   
NTA per Share (In cents RMB) 99.2 90.4 
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7.3 Earnings per Share (“EPS”)   
 

 FY2008 
 Before the Proposed 

Acquisition 
After the Proposed 

Acquisition 
   
Net profit attributable to 
Shareholders (RMB'000) 

122,491 126,833 

   
Weighted average no. of Shares 
used in the computation of basic 
EPS  

379,614,384 379,614,384 

   
Basic EPS (In  cents RMB)(1) 32.3 33.4 

 
Note:- 
 
(1) Basic EPS is computed based on the weighted average number of Shares for the full financial 

year. 
 
7.4 Gearing  
 

 As at 31 March 2008 
 Before the Proposed 

Acquisition 
After the Proposed 

Acquisition 
   
Total Borrowings (RMB’000) - - 
   
Shareholders’ Funds (RMB’000) 445,197 445,197 
   
Gearing Ratio (times) - - 

 
“Total Borrowings” refers to borrowings from financial institutions of the Group, 
including bank overdrafts, lease liabilities and term loans but excludes contingent 
liabilities. 
 
“Shareholders’ Funds” are represented by the aggregate of the issued and paid-up 
share capital and reserves of the Group.  
 
“Gearing Ratio” is computed by dividing the total borrowings with the Shareholders’ 
Funds. 
 
 

8. TOTAL VALUE OF ALL INTERESTED PERSON TRANSACTIONS 
 
 The total values of all interested person transactions with (a) the Vendor and its 

associates and (b) all interested persons of the Company, for the period from 1 April 
2008 to 30 June 2008 (prior to and including the Proposed Acquisition), and the 
percentage of the Group’s 2008 Audited NTA represented by such values, are as 
follows:- 
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Prior to the Proposed 

Acquisition 
Including the Proposed 

Acquisition 
 
 

Amount 
RMB’000 

Percentage 
of 2008 
Audited 

NTA 

Amount 
RMB’000 

Percentage 
of 2008 
Audited 

NTA  
 

Total value of all 
transactions with the 
Vendor and its 
associates 
 

57,245 13.0% 117,245 26.6% 

Total value of all 
transactions with all 
interested persons of 
the Company 

86,849 19.7% 146,849 33.4% 

 
9. APPOINTMENT OF FINANCIAL ADVISERS 
 

CIMB-GK has been appointed as the financial adviser to the Company in relation to the 
Proposed Acquisition. 
 
DMG & Partners Securities Pte. Ltd. has been appointed as the independent financial 
adviser to advise the Directors who are independent for purposes of the Proposed 
Acquisition, in relation to the Proposed Acquisition, on whether the Proposed Acquisition 
is on normal commercial terms and whether it is prejudicial to the interests of the 
Company and the minority Shareholders. 

 
10. AUDIT COMMITTEE STATEMENT 
 

The Audit Committee of the Company will be obtaining an opinion from the 
independent financial adviser referred to above before forming its view in relation to 
the Proposed Acquisition, which is to be set out in a circular to be issued to the 
Shareholders. 

 
11. CIRCULAR TO SHAREHOLDERS 
 

A circular to Shareholders containing further information on the Proposed Acquisition, 
the notice of the EGM and the opinion of the independent financial adviser referred to 
above, will be despatched by the Company to Shareholders in due course. 
 

12. DOCUMENT(S) FOR INSPECTION 
 
A copy of each of the S&P Agreement dated 18 August 2008 and the valuation report 
dated 12 August 2008 by Liaoning Zhong Hua Xin Assets Evaluation Co., Ltd is 
available for inspection by Shareholders during normal business hours at the registered 
office of the Company for a period of 3 months from the date of this Announcement.  

 
By order of the Board 
YONGMAO HOLDINGS LIMITED 
 
Ng San Tiong 
Deputy Chairman 
 
18 August 2008 
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